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Ref No. : Date

Date: 13th August, 2022

To
The Department of Corporate Services,
85E Limited,
Phiroze Jeejeebhoy Towers,
DalalStreet Fort,
Mumbai-400 001

Dear Sir,

Sub: Unaudited Financial Results for the quarter ended on June 30, 2022 / Outcome ol Board Meetint
Scrip Code:539275

Pursuant to Re8ulation 33 read with Regulation 30 of the SEB| (LODR) Regulations, 2018, the Board of
Directors considered and approved Limited Review Report and Unaudited Financial Results for the

Quarter ended on lune 30,2022 at the Meeting held on August 13,2022,

Kindly take it on your record.

Thanking you.

Yours faithfully,

AIIT1ED$ID
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Ref No. :

5t.r.meni Of Un.udit.d Sta.dalon. FinrndalR.3utrr Fo.Thc O!6rter Ended 3O run.2022

arc trot .nrualirld lor th. lnt€rlm p.riods.

Date

(Anounl in Ihousand,

(

:lGiun-22 3Giun-21 31-Ma.-22 31-Mar-22

{i!t r xoi.-10)
I Rde.uefrom operations 1,59,299 88 1,40,515 21 63,851 43 4,01,453.35
ll 97.81 357.81 12 85 358.97

t 1,59,397.69 !,40.873,02 63,867.28 4,01,E12.32

65,208 92 1,40,158.65 15,160.15 7,87,959_25
Purcha!e of Stmk in trad. 67,194.16 58,978.78 29,000.34 1,55,461.20
Chant€s in lnventorl$ ot Fini$ed Goods, Work,in-
Protr.ss.nd 5to.l-in-tr.d.

{22,885.88) 199,022.25) (1S,798.82) (8s,210.74)

Employe€ benefi ts expens!r 4.955.25 4,611.11 5,482 72 20,018.95

3,2t45t 2,857.59 3,004 48 72,275.75
Deprecialion and amonninon expe.re a,1u.50 1,91165 2,226 96 8,869 58
OtherExpentet 11,717.45 10,713.E9 r3,043.36 47,761.91

7,37,8I9.92 1,20,245.41 53,r19.t9 3,40,541.95
Profn bc'or. d..ptloo.l .nd cnriordin.ry itms .nd tar
(ln-rv)

2t,94l.tl 20,527.6t 10,748.09 57,210.36

vI Profit before .xtr.ordin.rv it.ms and tax tv-vl) 1L,517.7-l 20,677.67 10,?48 09 61,270.36
v
tx Prolit befor. ta, (Vrl-vlll) 27,547.77 20,621.67 10,748.09 61,270.36

3,400.00 3,000.00 281.03 8,48103
l'299181 209 97 47190 1,488 50

xl Profit (LoslIorth. p.riod lrom.ontinuint op.r.tions (lx.

x)
18,4a7,55 77,417.54 9,995.16 51,300_83

$t Profrt / (tois) from dircontinuana ope.ations
x l I.r €rpens€s of discontnu,nt operationi

Profit / (to351 ftom dlscontlnolng opcratbns 1.ft€r tar) {Xll-
x[)
Profit / (Los, for th. p€dod lll+Xlv) 18,/t!7.55 t7,4t7,U 9,99S.16 51,300.83

Otier CoFpr.hentive Incode

A) (i) ltems th.t will not be re(lassified to profit or loss 19.20 s5.80 44A.r9 836,19

(li)lncometax relating to ltems that will not be

r€classified to proflt or loss

8) {i) ltems that will be reclarsified to profit or loss

(ii)lncome tar relatinSto items that willbe
re.lasrified to Drofit or lors

T6t'l Compr€i.nCv. lncom. 18.455.75 17,47r.44 10,439.55 52,137.02

P.id uo Eouity C.oa!.l (t.c. v.lu! RI.10/-.ach) 1,09,801.58 1,09,801.58 1,09,401_58 1,09,801_58

xtx Otfi ?r Eouit l.r.ludinr n.valu.iio. BeseNe) 1,43,254.76
E mlns p.r rh.r.lhc. v.lu. p.r sh.r€ is.10/-..ch)'

r) B.rk r.68 1.59 0,91 4.67

2)Diluied 1.58 1.59 0_91 4.67
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Ref NO. : $an&torE sr.t nsrt ot ass.rt & u.b ht , Date

AMOUNTIN AMOUNT IN

3Grun-2022
Rs.

,1-Mar2O22
t. A55ETs

Prop.rty, Pl.nt & Equipm.nt
C.pit l Wort i. proir.ls
lnv.strn.nt P.op.ti.t

lnt nAbl.:s.B und.r d4loph.nr
Biolo3ic.l .rt.rs oth.r tn.n bErd pt.ntt

(i) lhvdth.ntrinsubiidi.ds
(iil Ind. rucctr.bl.5
(ii0 Lo.ns
(iv) Orh.ri - SEurity D.po3it

D.f.rcd r.! .!3.t! (n.t)
ourd tlon-cun.nt.ts.ts

2 Cun it.s..ir
(.) lnv.ntoNicr
(b) Bioloric.l^stcE
(cl tin ncLl.33.t

(i) ln,r..tn.ntJ
(li) Tnd. r..!iv.bl.6
(iii) c.rh.ndG.ih.quir.lcnts
livl B.nr b:hnc. oth.r th.n (iiil.bov.
{v) to.nt
(vt) (xr'.r3

ldl cur.r! t r.!s.b (nctl
(!) oth.r cltncnr.$.tt

(a)

(b)

(c)

(d)

(.)

{0
(s)

{ht

2,47.6A2.23

65,589_49

2,45,852,11

54,055,26

1,041.50

964.54

2,046.94

1,155.70

945.34

1,964.59
(it

U}

,.!7,324.10 4,13,983.00

2,05,814.49

5,317.06
1,811739.07

4,401.05

\44,7W.75
1,157.O2

1,03,352.08

27,337.89

II. EQUIT| AXD UAAILTNES

r Equtty
(.) Equity 3har. caprtal

(b) othd.quitv

4,12,5E8.60 3,51,a09.49

Tot.las€ts 7,29,913.30 5,55,392.49

1,09,601.58 l,O9,EOt.5E

3,6r,721.52 143,254.76
4,71,523.10 a,53,055.34

55,15!.92 56,965.22

2,909.5E 6,249.29

1,094.5E 998.81

3,764.47

3,867.52

?,24t.@

4,241.12

4,167.3!

2,2t5.@

45,915.11 24,341.31

5r,027.9t 67,609.65

1,42,234.77 t,2t,107.44

2 tl.Dllld..
Ilon-otn.rt [.bllld..

(al fimhcl.llhbiliti.r
(il BonowiiSt

lill Tad. p.y.bt t
(ml olh.r fr.n i,.l li.bilitr.. (orhcr th.n tfto!! rp..ifid in (bl)

(b) Pro{sbnt
(t) Dcf.,rcd tu lLbllili.. (n.t)
(d) Ontd nd<rlnt li.biliti6

! Currcnl ll.bllld.s
l.) tin.nci.lli.biliti.s

{b)
(c)

(dt

:t4,o40.32

12,112 69

2,974.51

1942.1.4

tt,021.99

1,151.92

(i) Soroliiryt
(ii) Ind! p.Fbl6

i. toi.l oirLt ndinS du6 ot mk.o c.tapris.. .nd !m.ll .nt.rpds6
ii. tot l o{tit Idiry ducs of cr.dto.. ott.r th.n Dido .ntlrrdt6 .nd rm:lt
cnt.rpn36

(ilil Od'd fn.fti.l li.bilitiB (our.r th:n thoscrp..ifid in lc)l
Oth.r cun.nt li.bllitiB

Curcnt t x lilbilitj.. (n!t)

1,91352.29 \q,726^5o
729,913.30 565392.49
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Ref No. :

Standalone Cash ;low Statement

Date .

(Amount in thousands)
Paniculars AMOUNT IN AMOUNT IN

tfitR'q)0
SGtun-2022

tNR'000
31-Mar-2022

cash 0ow trot'| oocr.llnr activlties:
Net p.ofit before tax as per statement of profit and loss

Adlusted foi:
Depreclation & amortiration
Profit on sale of flxed assets

lnterest & finance costs

Op€.ating cash flow baIoG wo.tjng c:pltal changas
Mlusted for:

{lncrease)/ decrease in inventories
(lncrease)/ decrease in Biologacal fusets
(lncrease)/ decrease in trade receivables
(lncrease)/ decrcase in other current assets
(lncrease)/ decrea5e in other currenttax assets

lncrease/ (decrease) ln other non current liabilities
lncrease/ (decrease) in trade payables

lncreas€/ ldecrease) in other financial liabilitie5
lncrease/ (decre.se) in shortterm p.ovisioos

lncrease/ (decrease) In lonSterm provisions

Cash Bancrated frorn / luacd ln) opcr.tlons
lncome taxes pald

l{.t cash 8.n.r.t.d from/ (used in) ope..tlng actlvlties [Al

21,547-77

4,764.S0

3,274.51

8,869.58
(8.s8)

12,275_75

61,270.37

29,S86.78 82,406.71

(22,075.421

ls16.o1l
(45,428.68)

(es.77)

3,329.71

s.00

28,68.18
(1,9(x).301

l{80.411
1,523.34

18,362.s9)

(85,996.83)

509.18

560.08
138.13

8,310.38

390.00

(2,020.63)

(2,033.11)

17,374.51)
441.46

(4,669.20)
(9,000.00)

(11,762.s91 {13,569.20}

Cash fowtrom inveslina adivities:
Purchase of fixed assets

Sale oftixed assets

lncrease/ decrease in shod term loans and advances

Purchase/Sale of non-current investments
lncrcase/decrease in other security deposits
t{et caih fowfrom/(us€d) ln lnvesting .divllles

Cash llow f.om Ilnancln. actlvitles:
Proceeds from loog t€rm borrowing (net)

Pro€eeds from shon term borrowing (ned

lnterest &finance costs

Net cash flowfrorn/(ured in I fi.ancing activitie5

ln(ea5e/(decreasel In cash &cash equivalents lA+a+Cl
& cash equlvalents as at beginning o, the year

& cash

(8,004.541

(21,573.81)

(,tO,838.11)

2m.33
9,721.09

(313.20)

239.10

tBl

tcl

(29.660.80) (30,910.79)

(1,810.301

20,927-?1

18,519.41

50,564.69

112,275.75!.|.3,274
15,842.S2 57,008.34

0 125,580.86)
27,337.49

22,428-16
4,909.S3

C

uivalents as at end o{the .02 21
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Ref No. : Date

t)

?{otes to the unaudit€d standalone financlal results for the ouarter ended 30th rune.2022

1. The above unaudlted standalone finanaial results have been reviewed by the Audit committee and thereafter approved and taken
on record by the Boad of Directors in their meetinSs held on 13th August, 2022. These unaudited standalone flnancial results have
been prepared ln accordance wjth the lndian Accountiht Standards (""lnd-As") as specified under section 133 of the Cornpanies Act,
2013 read wlth the applicable rules as amended from time to time and the provisaons of Compa nies Act, 2013.

2. The statutory audltor of the company have conducted a limited review of the above unaudited standalone financial results of the
Company for the Quarter ended 30lune, 2022. An unqualified oponion has been issued by them thereon.

3. The flnandal result3 for the quarter ended 30th June, 2022 are al5o IND AS compliant. The management has ex€rcised necersary
due dlllSence to ensure that the financial result5 give a true and fair view. This information has not be€n subjeded to limited review
oraudlt.

4. ln llne with the provlsions ot IND AS 108' "Operating SeSments", the Company is engaged in ftanufacturinS, tradin& producin&
purchasing or selling of hybrld seeds through various dealers and distribirtorr, which constitute single reportable bu5aness segment.
The compinyis operating in lndia and there is no other reportable SeographicalseSment.

5. The Company accounts for sales retuan accrual by recording an allowanae for sales return! concurrent with the recognition of
rcvenue at the time of product sale. Thls allowance is based on the Company's estimate of expected sales raturns. With respect to
established/new products, the company considers its historical oeerience/management estimation of sales returns, level5 of
inventory distribution channel, estimated shelf life etc., as the case may be.

6.The weithted averate number ofequity shares outstandint duringthe period has been considered for calculation basic and diluted
EarninS pershare (not annualized) ln accordance with IND A5-33 "Eaming perShare".

7. The aompany has valued its financial assets (other than investment5 In subsidiaries which are accounted at cost) at fair \rdlue

lmpect of fair value chanSes as on the date of transation, is recoSnized in OCl.

8. The fiSures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current period's

classlflcatlon.

9. The lndian Parliament had approved the Code on Social Secu.ity, 2020 which could impact the contributions by the company
towards Gratuity. The etfectave date from which the changes are applicable is yet to be notified. The Company will complete its

evaluation and will Sive apprcpriate impact in the financial results in the period in which, the Code and related rules become

effective.

10. The fi8ures for the quarter ended 31 March 2022 as reponed an these standalone financial results, are the balancang figures

between the audited fi8ures in respect of the fulllinancialyear and unaudited published year to date figures upto the end ofthe third
of the relevaot financialyear

The Standalone r€sulB ofthe companyare available on the Company's Website, www.mangalamseeds.com and also on the
of BSE Limited, wv/w.bseindia

(

of the Company are listed.
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Ref No' : $r(qEnt oa upudhld co60rld.r.d Fp.di rryttt rnrh. ou.rt- En Ld iroru.2o2r

"EPs... @t..nu.llad lor lh. iht.rim F.nod.

Date

(

\

R.v.n!.1106 op.ations 1,61,14046 1,40,361.23 611,37106
I 35103 9.23
lt 1,51,I38_26 L,4o,727.16 61pa0.29 4,04,342.,7

C.n ol M.t.d.h . rum.d/Prcdu.tion Exp.@! 67,183.92 1.40,!53.65 16,29345 1,91,723.30
Pur.h.r. olslocr in rEd. 59,7100'l 29,32609 1,S6,286,95
Ch.nt.r ln Inv.nto.is ofFl.kh.d 6oodt workin,irort5: (22,460.64) l'99,734.2J1 (15,616.14) 185,737.14)

Employ.. b...liti.rp.n5.i 4,955 25 4,651.11 5,752.72 21,303.95
3.530 5t 2,457.S9 12,279.13

D.pr..i.lion.nd.mortir.tion.rFnr. 1.92t7.83 2,237.19 3,330.39
13,759 

'12
11,071.96 11,992.54 12,496.19

1,39,siu.41 1,20,652.91 53,'t90.59
Profi b.lo.. .rc.pUoEl .nd .lt.ordl..ry n.m .hd t r llll- 21,696.95 20,059.45 10,889.?O

Pbfn b.for. .nE6rdih.ry it.G .hd l.r {V-vrl 21.59635 20,059.45 10,339 70 6r,698.95

Profir b.ld. r.r Ml.Mll) 21.595.85 20,05945 10,339 70 61,69a95

3,404.33 256.09 3,535.69
(293 S3l

P.olll lLosl to. th. p..lod ,rom co l^ulna op.rauonr lrx.xl 18,59r.1r 16r/r9.'l2t 10,160.30 51,613.7s

,rotn / (Lo.l tom .,r*o.rih!i.t 6e.rriion!
T.r.rD.ne. ol di*ff tinuld oEEnons
,Eft / llonl l'n .llsn*lsllt oFadoa l.nd t.d lxrt-
xll
Prolil / lI.$l lorth. p.riod {xr+xlvl 18,591.11 16,3a9.a4
oth.r Co6pr.h..5IE lncon.

Al (i) ll.ms th.t will not b. r.ch5tified to profit or lorr 19 20 55 30 836.19
(ii) hcom! t r r.Ltin8 to it.m3 rh.t will not b!

r.cl.rsfi.d to oro,it q lGr
B)li) lt.m3 that willb. r.cl.r3iri.d to profit or lott

lii) h.om. Lr r.l.ting to il.m3 that will b. r.cl.rtm.d

Tol.l ao6pr.h.n.lv. l..omc 1a,510.31 r6,905.24 10,505.19

13,591.13 16,8,{9 6l 10,150 81 51,573 63
lloro.lrolllna lnt.c.ti {002) (o 20) (0.01) 0.12
Prorir ror rt. y..r/p..lod 18,591.11 10,1&1,30 5t,673.15

Oih.r .mpr.h...lv. lncom. .tlrlbul.bl. ro
19 20 55.30 335.19

No.ro.l16llifl int.Estr
Oih.r .o6orh.niv. rncom.lor rh. ,.rrodly..r 19.20 55.a0 a36.19

Iot l (mpan.dE h@m. .tt.lbot.hl. ro
13,510 3l 16,905.43 10,505 20 52,509.42

fl oh*ohlrolllnt int.r.ne 10.02) (0 20) 1001) 012
Tot.l .onpr.h.Blv! h.om. fo. $. p.tloih..t 13,510.31 16,905.24 r0,605.l9 51,509.94

P.id up t{lllyC.dr.l {Fa.. Valu. &. r0/-.rchl 1,09,801.58 1,09,801,53 1,09,801_58 1,09,t01.5a
Othd Equrty l.dudha R.Ele.tl@ R.*d.) ,,(,!02.83
E.dht ,.r ihr. ll.a Elu. p.r rh.r. ra rol- .*hl

1.69 1.53 0.91
,lOllor.d 1,69 1.53 0.93 4.1L

I
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cNl :- L011'12GJ2011PLO067128 
coisord.t.d srrreri.ft orA$.ts & u.brhr.3

Ref No. : tA,nOaIO,;'."0t
aMout{TUt

Rs.

30"!un-2O22

AMOUNTII{
Rr.

31-Ma12022
l. ASSETS

1 on Curr.nt A$"b
(.) Prop.rv, Plant& Equipm.nt
(b) GpitrlWort itr prosress

{c) lnv..tm..tP.oD.rtiet
(dl Goodwill
(.) Ottlr ht n8ibl. Asr.t
(f) l.i.qibl..s!.tiundcrd.v.lopmat
(g) &ologic.l.r!.ts oth.r than b..rcr pt.na
(h) Fin.hcial.3r.t!

(il r.vcstmcntinsubidhi.s
(ii) rGd..... ibl.s
(iiil lo.n3
(iv) oth.R - slcurity O.potn

(i) o.Lr..d hr.ss.6 (n.tJ

U) Ld'8 r.m Lo.hi a AdEEa
(l) Othd Nonrurr.nt atsets

2,s1,@2.33
84,64{t.66

2.46,014.A5

82,245.40

1,041.50 1,155.70

564.60 545.40

2,328.37 7,246.02

I,19,t85.45 1,12127.36

2 Cl't.rt.ltrL
(.) lnvmtod6
lbl slolork lAssltr
{.1 nn n i.l.s3.t

2,08,315.05
5,317.06

1,E6,655.88

4,401.05

1,5n,277.05

1,474.01

1,04,749_9E

29,!94.30

{0
(i0

li.0
{iv)
(v)

(vi)

C.sh..d eth cquiv.l.nts
8.nt b.lamc oth.r lh.n {iiil .bov.

36,046.77 8,326,33

(d)

{e)

cur.nt tar a$etJ (n€t)

4,10,611.71 3,41,49r,39
Tot l As3.ts 1,q,257.11 6,1t,124.15

2,918.97

'1,321.79

5,305.88

1,653.97

1,09.801.58

3,62,E13.15

1,09,801.58

3,rt4,202.83

II. IqUTYAND UABIUTIES

I tqulty
la) tquiry shar.capital
(b) oth.r.qurty

4,12,5\1.r' 4,54,@4.41
llo. c@trolliry intlrest 0.82 0.83

4,r2,515.55 4,54,005,24
2 U-l[d..

l{on<r.r.tlt ll.tlltihr
l.) tin.nci.lll.biliti.i

(U sorowinss
(il) Ind. p.y.bl.r
{Iil) Oth.. fin.lxj.lli.bilitl6 (oth.r tn n tho6. r!<if.d ln (b)]

(b) P.ovisboi
(.) D.r.r.Gd t r lirDilit6 (rct)
(d) o$.. noi{urlnt li.biliti..

65,162.43 57,223.22

5.7Ct.47

3,869.97

2,241.@

4,241_L2

4,164.68

2,216.@
,1,611.6 67,a7LOz

t 3 Cunentllablllu.j
{a} rina.ciallEb'litie!

li) Eonoidngs
(iil Ind. p.yabl6

i. tolaldbtsndint du!. d mi.ro .nt.rpdi6 .nd rrn ll$r.Ari!..
ii. tot lddit ndta du6 of.r.ditor ott.r tt n micro..t!rptu6 and
rm.ll.nt rp.ii6

{bt
(.)
(d)

1,43,415.91 t,2t,N7.44

34,881.48 7.231.4t

14,721.-5!

2,91A.A4

p,452.-72

3,454.92

2,00,m3.75 1,51,E48.49

7,50,257.ll 5,13,724.15

(iill oth.r financial llabillti.t (othcrth.n tho3cspc.lfl.d ln lc)l
Oth.r cun.nt li.biliti..

cu(.nlt r li.biliti.. (n.tl



M NGAL

202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS,

NAVRANGPUBA, AHMEDABAD-380 OO9. (GUJARAT)

PH. : 079-26447302, 26447 598 o www. mangalamseeds.com

CNI :- L0'l 1 1 2GJ20 I 1 PLCO67'128

Ref No' : consotidated cash How statemenr Date :

(Amount in Thousands)

Particulars AMOUNT IN AMOUNT IN

INR'000
30-Jun-2022

tNR',000
31-Mar-2022

Cash fiow f.om opcratlnr actlvltlcs:
l{et pro6t before taxas per statement ofprofit and loss

Adlusted lor:
Depreciation & amoni2ation

Profit on 5ale of fixed assets

lnterest & finance costs

Operitlnt cash f,ow bcforc wo,klng.apital changes

Adlwtcd fon
(lncrease)/ decrease in inventories

{lncrease)/ decrease in Biolotical Assets

(lncrease)/ decrease in trade receivables

(lncrease)/ decrease in other current aSset!

( lncreasel/ decrease in other current tax astets

lncrease/ (decrease)in other non current liabilitiet

lncrease/ (decrea5e) in trade payables

lncrease/ {decrease) in other financia I lia bilities

lncrease/ (decrease)in shon term provisions

lncrease/ (decrease)in long term provisions

cash &n€rated from/ (us€d in)op€.ations

lncome taxes paid

Net cash gene,ated from/ (used In)operatlnt activltles [Al

cash flow ftom lnv.stlnr adivltles:

Purchase ol fixed assets

Sale of fixed assels

lncrease/ decrease in Short term loans and advances

lncrease/ decrease in longterm loan5 and advances

lncrease/ decrease in other Bank balarce

Purchase/Sale of non_current inve5tments

lncrease/decreate in other security deposits

Net cash flow from/(used) ln lnv€sti4 activitles tBl

Cash flow from ,lnancinr actlvlties:

Proceeds from lonSterm bo(owin8 (net)

Proceeds from 5hon term borrowing (net)

lnterest & finance costs

et cash flow from/(used ln)linanclnt activitles lcl

In.ish &.ash equivalents (A+B+CI

cash equivalents as at beginninS ofthe year

21,696.85

4,78.L2

3,530.58

61,698.94

8,840.39
(8.e8)

12,279,L8

29,995.55 82,849.53

lLt,2o7.eLl (10,438.29)

(12,024.67)

l2t,720.44l-

(82.3s)

(59,028.24)

280.33

26,L52.51

-313.2

-42.33

(39,827.46) {32,9s0.871

8,517.2L

22,LO8.47

(3,s30.58)

18,639.41

60,664.69

1'L2,279.18)

27,1L5.@ 6?,O24.9L

(25,920.29)

29,394.30

23,615.75

+

DS

aash as at end of the

5 758.54

MANGALAM SEEDS LIMITED

(21,6s0.r8) (86,s23.24)

(916.01) s09.18

l4s,s27.o7l 2,134.9s

(2,667.821 (s27.93)

3,385.92 8,345.26

5.00 390.00

27,W.O7 (1,830.70)

(1,12s.19) 202.43

(480.41) 11,422.tL].

1,s23.21 44L.46

(9,807.9r) (1,431.17)

(3,4m.(x)l (9,m7.12)
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MANGALAM SEEDS LIMITED
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PH. : 07$26447302, 261147598 r www.mangalamseeds.com

CN I :- 101'l 1 2GJ2011PLC067 128

Ref No. : Date :

l{otas to lha unaudltad consolldatad flnanalal results for the ouart€r end'd 30th 
'une' 

2022

1. The above unaudited consoljdated financial results have been reviewed by the Audit commltte€ and thereafter approved and taken on record bY the goard

ot OlrectoG in their meeungs held on 13th August, 2022. These unaudited consolldated flnanclal results have be€n prepared in accordance with the lndian

Accountint standard! (,,,tnd-A5,,) as specified undersection 133 ofthe Companies Act, 2013 read with the applic.ble rules as amended from time to time and

2. The statutory auditor of the company have conducted a limited review ofthe above unaudited consolidated financialresults ofthe CompanY forthe Quarter

ended 30June,2022.An unqualified oponion has been issued bv themthereon'

3. The financialresuhs forthe quarterended 3othJune,2022 are also IND AScompliant.The manaSement has exercised necessary due diliSence to ensurethat

thef]nancialre5uh5gkeat.Ueandiairview.Thjsinformationhasnotbeensub,ectedtolimiledrevi€woraudit'

4. tn line with the provisions of lNo A5 1O8 - "Operatins segments", the companY is engaSed in manulacturin& tradin& Producin& PurchasinS or selling ol

hybrid seeds through Erious dealec and dist.ibutors, which constitute sinSle reportable business segment. The companY is operating In lndia and there i5 no

other reportable teoSraphical se8ment.

5,The Company accounts foa sales return accrualby recordjng an allowance for sales returns concurrent withthe recoSnition ol revenue at the time of product

sale. This allovrance is based on the company's estimate of o(pected sales returnr. wth respect to established/new products, the comPanY considers lts

hlstorlcal exp€rlence/management estimation ofsales returns, levels of inventory distribution channel, estimeted shelf life etc., as the case maY be'

G. The welShted aveEge number of equity shares outstanding during the p€rlod has been considered for calculation baslc and diluted Earnlng per share (not

annuallred)lnaccodancewlth INOAt33'Earnin8persha'e"'

7. The company ha3 valued its flnancialassets (other than investments in subsidiaries which are accounted at co5t)at fairvalue. lmpact of fak value chanS's as

on the date of t6nsltlon, ls recolnired in OCl.

g. The fltures fo. th€ previous pe.iods have been reSrouped/reclassified wherever necessary to confirm with the current p€riod's classification'

9. The lndtan parllament had approved the code on Socialsecurity, 2o2owhich could impact the cont.ibutions bY the company towards Gratuiw The effectlve

date f.om whtch th€ chantes are applicabte t5 yet to be notified. The company will complete its evaluation an will give appropriate impact in the financial

resuhs ln the period ln whlch, the Code and related rules become effective'

10. The figurcilorth€ quaner ended 3l March 2022 as reported in these consolidated financialresuhs, are the balancint figures between the audlted fiSu'es

in."rp.a-ot,t 
" 

frtt Rn"nclal year and unaudited published year to date fitures upto the end of the third quarter of the relevant financialyear'

11. The consolldated results of the company are available on the company's web,ite, www.manSalamseeds com and also on the veebsite of Bs€ umlted'

www.bseindi..com, where the shares oftheCompany are listed'
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